KEW GARDENS TERRACE OWNERS INC,
STANDARDS FOR REFINANCING/EQUITY LOANS

ON ALL REFINANCES, BOARD APPROVAL WILL BE REQUIRED IF: (option A)
The new mortgage total (the new mortgage loan and existing mortgage that is not being
refinanced) is GREATER THAN 80% of the current market value of the apartment.

Please submit Four (4) complete collated sets of the following:

Option A:
If the new monthly payment is HIGHER than the current monthly payment, or the face
amount of the new loan is more than 5% higher than the existing loan, you must complete
and submit Short form application (page 2) IN ITS ENTIRETY, including all required
fees.

Option B:
If the new monthly payment is the SAME or LOWER than the current monthly payment;
AND the mortgage amount has not been increased by more than 5%, you must submit all
applicable fees and (one) 1 copy of the following: Commitment Letter, three (3)
ORIGINAL Aztech recognition forms and a recent mortgage statement for the current -

mortgage.

ON ALL REFINANCES, BOARD APPROVAL WILL NOT BE REQUIRED IF:

The new mortgage total (the new mortgage loan and any existing mortgage that is not being
refinanced) is less then 80% of the current market value of the apartment. In this case, please
submit your Aztech Recognition agreements (three original documents), ALONG WITH a copy
of your loan application, commitment letter, and most recent mortgage statement to this office.

All necessary documentation should be submitted to:

Susan Rubin
Kaled Management Corp.

7001 Brush Hollow Road Suite 200
Westbury, N.Y. 11590
516-876-4800 x 313 Fax 516-780-8331
email: Susan(@kaled.com

The submission of the above documents in complete sets of copies will expedite the
processing of your request.



SHORT FORM APPLICATION FOR REFINANCING
(Option A)

Please refer to STRICT STANDARDS FOR REFINANCING to ensure the proper
use of this form.

Please fill out the attached application, enclose the following items and return to our
office four (4) complete, collated sets of all forms included in this package plus the
following:

1. Federal and State Tax Returns for past two(2) years, two (2) years W2 forms,
and most recent pay stubs(3 consecutive weeks), for all individuals who will
be contributing to the purchase, maintenance and/or rental of the
shares/apartment.

Copies of Bank Statements from the last three (3) months.

Copy of the Loan Application

Copy of the Commitment Letter

Copy of Bank Appraisal Report

Aztech Recognition Agreements. Please make sure to include three (3)
originals.

A

The following fee is payable upon submission of the Refinance Application:

Option A & B: Recognition agreement fee in the amount $200.00 payable to Kaled
Management Corp.

* Please note that additional fees may apply for additional requested documents.



REFINANCE/HOME EQUITY APPLICATION

Application is herewith submitted for the refinance of

shares of common stock of Illinois

Owners, Inc. and for the right of residency in apartment #

Owners Name(s):

Telephone Numbers - Home; ( )

Employer’s Name:

Work: ()

Address:

Occupation:

Length of Employment:

Present Amount Mortgage:

Length of Residency:

I declare that I have examined this application and to the best of my knowledge, it is true, correct

and complete.

Signature of Owner:

Signature of Owner:

Date:

Date:
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PROJECYED EXTENSLS / MONTHLY

Address
Thie fallnwing Is submitied as being o loue and Acaurate stalemenl af'the onolal ewaditon ol the vndersigned on
l{m : day of 0 -
ASSETE LIABILITIEE '
) Applienn!  Co-Appliennt Applicen] Cu-Applicont
Cush [t bunks ‘Woles Poayohin;
Mongy murlels Funds To Bunks
Controg! Daposh T Helntive
Invesimenis: Bonds & Slogles To Othurg
-son selizdule Tnstellment Ancounts Payoble:
Investment In Ovwn Auskiess Automohile
Acoounts and Motes Rucelvable Other
eyl Estole Ovmed - sen schadule Otler Accounls Puyables
Yoor T Mule . Modpuges Fayahls oo Rea)
Aulomoblies; ) Eslole « pue sohnduly -
'J"L"rsunnl Propery & Fumlre . Onpald Ren] Estate Taxes,
LiTe Insurunices . VUnpnid Inooma Thrs
Cush Surrender Vlur Challel Morfgopes
Reliremen] Funds/Ous - Lonnz ou LIk Inssrmce Pollzies
a0 (Inciude Premium Atlvances)
KEOGH ) Outstending Credlt Cord Lirans
- Prolil Shuring/Penslon Plan Olter Diebls « Homlze :
Pllmr Assels TOTAL LIABILITIES i
| TOTAL ABEETS HET WORTH .
COMIINED ASEETS
SOURCE OF ¥ COME
Applisonl___Co-Applicant COMUINED
st Solury CONTINGINT LIABILITIES
Dvertime Wages As Endorszy pr Co-mnler on Nates ™
Bonus & Cnm'mlssrnns Allmony Poymants {Annual)
Dividends und Inlekest Ineame Chiid Bupport
Teo Estile Incorar [bef) Are you defandunt Iy uny Iegs] sclion?
6lharlm:umn- ilapaize Arn {here oy unenlisfisd Judgmenls?
TOTAL . ‘ Huve you ever ke bonkrupley? Brpluin:
GENERAL INFOTMATION | o
. < v e Appifeoud Co-Applleani . * '

Molleaence

Savings & Lonns A ecowpls of '-

"

Apaimenl Finmelng

Othur Morwnnee
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CREDIT CHECK AUTHORIZATION

NAME:

DATE OF BIRTH:
SOCIAL SECURITY NUMBER:

HOME ADDRESS:
(LAST SEVEN YEARS):

[n connection with my transfer/ purchase/sublet of property. | authorlze the
procurement of a credit repart on myself, If furiher authorize all credlt agencies,
banks, lending institutlons and persons 1o release information they may have
about me and release them from any liabllity and responsibility doing so. This
. autharizatlon; in original or copy form, shall be valld for this and any future
reports that may be requested, Further Information may be available Upon written
reguest withln a reasonable perlod of time.

Ry .

Signature Daled




Release of Information Authorization

Authorization to obtain Criminal, Credit/Litigation Report

In order to comply with the provision of Section 6.06 (A) of the Federal
Fair Credit Reporting Act, I hereby authorize any individual, company or
institution to release to Kaled Management Corp. and/or its
representative any and all information that they have concerning any
Criminal/Litigation activity.

I hereby release the individual, company or institution and all individuals
connected therewith from all liability for any damage what-so-ever
incurred in furnishing such information.

Print Name: Date of Birth:
Signature:

Social Security #:

Print Name: Date of Birth:
Signature:

Social Security #;

Address:

City:
State: Zip Code:




