BIRCHWOOD ON THE GREEN OWNERS CORP.
STANDARDS FOR REFINANCING/EQUITY LOANS

ON ALL REFINANCES, BOARD APPROVAL WILL BE REQUIRED IF: (option A)
The new mortgage total (the new mortgage loan and existing mortgage that is not being
refinanced) is GREATER THAN 80% of the current market value of the apartment.

Please submit Three (3) complete collated sets of the following:

Option A:
1f the new monthly payment is HIGHER than the current monthly payment, or the face
amount of the new loan is more than 5% higher than the existing loan, you must complete
and submit Short form application (page 2) IN ITS ENTIRETY, including all required
fees.

Option B: ‘
If the new monthly payment is the SAME or LOWER than the current monthly payment;
AND the mortgage amount has not been increased by more than 5%, you must submit all
applicable fees and (one) 1 copy of the following: Commitment Letter, three (3)
ORIGINAL unaltered Aztech Recognition forms and a recent mortgage statement for the
current mortgage.

ON ALL REFINANCES, BOARD APPROVAL WILL NOT BE REQUIRED IF:

The new mortgage total (the new mortgage loan and any existing mortgage that is not being
refinanced) is less then 80% of the current market value of the apartment. In this case, please
submit your Aztech Recognition agreements (three original documents), ALONG WITH a copy
of your loan application, commitment letter, and most recent mortgage statement to this office.

All necessary documentation should be submitted to:

Barbara Robertson
Kaled Management Corp.

7001 Brush Hollow Road Suite 200
Westbury, N.Y. 11590
516-876-4800 x 340 Fax 516-780-8330
email: Barbarar(@kaled.com

The submission of the above documents in complete sets of copies will expedite the
processing of your request. |

|

!
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SHORT FORM APPLICATION FOR REFINANCING
(Option A)

Please refer to STRICT STANDARDS FOR REFINANCING to ensure the proper
use of this form.

Please fill out the attached application, enclose the following items and return to our
office three (3) complete collated sets of all forms included in this package plus the
following:

1. Federal and State Tax Returns for the past two(2) years, two (2) years W2
forms, and most recent pay stubs (3 consecutive weeks), for all individuals
who will be contributing to the purchase, maintenance and/or rental of the
shares/apartment.

Copies of Bank Statements from the last three (3) months.

Copy of the Loan Application

Copy of the Commitment Letter

Copy of Bank Appraisal Report

Aztech Recognition Agreements. Please make sure to include three (3)
originals.

S kWi

The following fee is payable upon submission of the Refinance Application:

Option A or B Recognition agreement fee in the amount $200.00, made payable to Kaled
Management Corp.

* Please note that additional fees may apply for additional requested documents.
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REFINANCE/HOME EQUITY APPLICATION

Application is herewith submitted for the refinance of

shares of conunon stock and for the

right of residency in apartment #

Ovwners Name(s):

Telephone Nnmbers - Home: ( }

_ Work: ()

Employer’s Name: -

Address:

Occupation:

Length of Employment:

Present Amount Mortgage:

Lengfh of Resiclenéy:

I declare that I have examined this application and to the best of my Imowledge, it is true, correct

and complete.

Signature of Owner:

Signature of Owner:

Date:

Date:




Mnme {5)

TINANCIAY, STATEMENT

Address

The following is stbmilied as being o brue and soeurote stalement ol the finonoia! candilion ol the undersigned an

the | day of 20 -
ASSETS LIABILITIES

Applicnnt Cu-Appliennt Apnlicnnl Co-Applicant
Cnsh in banks Nales Paynhle:
Muonty muerlels Funds To Buanky
Conlracl DepasiL Tt Relntive
Invesiments: Bonds & Slunlzs. ‘ To Olhers

-sen schedulo

Insiellment Accounts Payohla:

Personnl Fraperly & Fumlbee

Unpnid Real Estate Toxes.

Invesiment in Own Business Automohile
Accounts and Moles Recelvahle Other
Renl Estule Ovmed - ser scheduls Dther Accounls Prynbiz
Yeor  Maoke Iorpapes Poyalis on Real
Automabiles: 3 Eslole - see sehedule ’

Lile Insurance

Cnsh Burrender Volue

Unpnid Income Thxes

Challel Mordgoees

Retiremend Funds/IRA

Luuns on Lile Insurnnee Policies

(nctude Premivm Advances)

AN

KEOGH Quistanging Credit Card Loans

Prafit Shering/Ponyion Pl DLhnrDEhts-.Hl:mizc
Other Assels TOTAL LIABTLITIES
TOTAL ASSLTS NET WORTH

COMIINED ASERTS
SOUNCE OF INCOME
Applicont Ca-Applieant CONMBINED
Buee Selary CONTIMNGENT LIABILITIES
Dvestime Wopes As Endaraer gy Cowmaker on Wales .
Benus & Cun';mlssfnns Alimoay Paymenls {Annual)
Dividends mndd Inlerest Titome Chils] Support
Reel Estate Intome [Mel) Arn you deftndent in eny Teps] selion?
blht:r Inceme - flemice Are lhere nny wnsolisfizd judgments?
TOTAL : Hava you ever laken bankrupicy? Exglsin:
GENERAL INFOIMATION -
: . Applfean Co-Anplicani

Fu;surin] Buonle Accounts gl

PROJECTED EXFENSES f MONTHLY

Mulntenance

Sovings & Lanas A ceounls at

| Aparimenl Finonelng

Other Morignpes

Bank Louns

Pumuse of Loan

Aulg Loan

TOTAL - '




SCHEDPTLE OF BONDS AND STOCKS

Amounlof Shares | Descilption (Extended Valualion In Golumn} | Marketable Value Non-Marle bble Value

SCHEDULE OF REAL ESTATE

Description and Location Cost Actual Value Mortgage Amount Wiaturlty. Date

: SCHILLDULE OF NOTES PAYABLE
Specily any assets pledged ne collatars], ncluding the NuhiliGes they secure:

To Whom Payable | Date Amount Jue - [nterest Pledged as Security

The [oregaing Snanclal statemanl hos been carefully prepored, and Lhe undersigned herchy solemnly declare(s) Bng
certify(s) that all he Information sontalned hereln is true and correct.

Dt : 20 Signalure

Dale : 20 Slgnature

ligy. Jenfgt




CREDIT CHECK AUTHORIZATION

NAME:

DATE OF BIRTH:
SOCIAL SEGURITY NUMBER:

HOME ADDRESS:
(LAST SEVEN YEARS):

[n connection with my transfer/ purchase/sublet of property. | authorize the
procurement of a credit report on myself, If further authorize all credit agencies,
banks, lending institutions and persons to release information they may have
about me and release them from any liabllity and responsibility doing so. This
authorization, in original or copy form, shall be valid for this and any future
reports that may be requested, Further informatlon may be available upon written
reguest withln a reasonable period of time.

EEA

Signature Dated




Release of Information Authorization

Authorization to obtain Criminal, Credit/Litigation Report

In order to comply with the provision of Section 6.06 (A) of the Federal
Fair Credit Reporting Act, I hereby authorize any individual, company or
institution to release to Kaled Management Corp. and/or its
representative any and all information that they have concerning any
Criminal/ Litigation activity.

I hereby release the individual, company or institution and all individuals

connected therewith from all liability for any damage what-so-ever
incurred in furnishing such information.

Print Name: Date of Birth:

Signature:

Social Security #:

Print Name: Date of Birth:

Signature:

Social Security #:

Address:

City:

State: Zip Code:




